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Although a relatively new provider of sub-custody services in the US market, BNP Paribas currently has some $225 billion in assets under
custody for foreign clients, processing over 2.3 million transactions per annum. It estimates its share of the custody market for foreign
clients at 1%. Despite this small market share, the bank accounts for almost 17% of weighted responses for the US this year. It has also
received an excellent set of ratings putting it well ahead of the market average in all areas, most notably Client Service, Tax Reclaims

and Income Collection.
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